Daily Markets Overview 

7 7 November 2020 


TASI Intraday 



| Source: Reuters 


Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,527 

0.3 

1.1 

1.6 

25.9 

Saudi (NOMUC) 

20,187 

-2.6 

-1.3 

181.2 

NA 

Energy 

5,445 

0.3 

0.5 

0.0 

23.5 

Materials 

5,313 

0.4 

1.2 

2.8 

NA 

Capital Goods 

5,944 

2.4 

5.1 

37.2 

34.2 

Com. & Prof. Svc 

4,144 

0.0 

1.6 

-13.2 

NA 

Transportation 

4,568 

0.1 

0.6 

3.9 

NA 

Cons. Durables & Apparel 

4,824 

0.8 

4.8 

37.6 

NA 

Consumer Services 

4,075 

0.4 

1.3 

2.9 

20.0 

Media 

10,904 

0.5 

0.1 

16.0 

44.2 

Retailing 

8,395 

0.4 

0.9 

9.1 

NA 

Food & Staples Retailing 

11,831 

-0.1 

-0.6 

78.8 

NA 

Food & Beverages 

5,638 

0.9 

2.3 

29.5 

32.1 

Health Care Equipment 

5,420 

0.5 

0.7 

45.3 

31.1 

Pharma, Biotech & Life Science 

4,993 

0.9 

2.3 

38.9 

NA 

Banks 

7,486 

0.4 

1.2 

-7.7 

18.2 

Diversified Financials 

4,340 

0.6 

3.4 

31.4 

NA 

Insurance 

5,917 

0.4 

1.7 

31.1 

35.9 

Telecommunication 

6,993 

0.4 

1.4 

8.0 

23.3 

Utilities 

4,557 

-4.2 

0.4 

3.6 

NA 

REITs 

4,216 

-0.4 

-0.2 

0.4 

37.1 

Real Estate 

3,108 

0.1 

0.0 

-0.8 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Alinma Tokio Marine Co. 

26.00 

10.0% 

77 

Saudi Paper Manufacturing Co. 

90.50 

10.0% 

166 

Naseej International Trading Co. 

25.90 

9.9% 

13 

Abdulmohsen Alhokair Group for 
Tourism and Development 

17.52 

9.9% 

101 

Saudi Arabian Amiantit Co. 

17.34 

9.9% 

85 

| Source: Tadawul 




Latest Earnings 




Company 



Date 

Saudi Arabian Amiantit Co. 



17-Nov-20 

Saudia Dairy and Foodstuff Co. 



18-Nov-20 

Saudi Arabian Fertilizer Co. 



18-Nov-20 

Arabian Pipes Co. 



23-Nov-20 

Saudi Investment Bank 



29-Nov-20 


Saudi Market Update 

• TASI closed 0.3% higher to 8,527 while NOMUC fell 2.6% to 
20,187 on Monday. TASI traded value totaled SAR 16.3bn and 
averaged SAR 9.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 25.7% of the daily traded 
value. 

• MSCI Emerging Markets closed 1.2% higher on Monday, trading 
at P/E (TTM) of 22.3x vs. 25.9x for TASI. 

• Banks and Materials gained 0.4%. Telecom closed 0.4% higher. 
Capital Goods (up 2.4%), was the best performing sector. Among 
stocks, Alinma Tokio Marine Co. (8312/ALIN MATO AB), Saudi 
Paper Manufacturing Co. (2300/SPM AB), and Naseej 
International Trading Co. (1213/), led the gainers. 

• Saudi Enaya Cooperative Insurance Co. (8311/ENAYA AB) signed 
a non-binding MOU with Amana Cooperative Insurance Co. 
(8310/AMANA AB) to evaluate a potential merger between the 
two companies. The two companies agreed that in the event the 
proposed merger occurs, it will be implemented by way of share 
swap. (Source: Argaam) 

• Bawan Co. (1302/BAWAN AB) said its 85.5%-owned subsidiary 
United Technology of Electric Substations and Switchgears Co. 
signed a contract with Saudi Electricity Co. (5110/SECO AB) to 
supply electrical unit substations to the utility provider. Bawan 
expects a positive financial impact on its results during financial 
year 2021 and in 1Q22. (Source: Argaam) 

• The Saudi Arabian Oil Company (2222/ARAMCO AB)'s BoD 
approved the issuance of senior, dollar-denominated bonds, 
unsecured by assets under its Global Medium-Term Note 
(GMTN) Program. The net proceeds from each bond issuance 
will be used by Saudi Aramco for general corporate purposes or 
for any other purpose specified in the final terms for a series of 
bonds. (Source: Argaam) 

• Al Kathiri Holding Co. (9508/ALKATHIR AB) said 90% work is 
complete at its under-construction 3D concrete panels 
manufacturing factory in Sudair City for Industry and Business. 
The production lines of the new factory are expected to be 
operational by the beginning of 2Q21. (Source: Argaam) 

• The Red Sea Development Company (TRSDC) said it has 
awarded its highest-value contract to date to a consortium led 
by ACWA Power for the design, build, operate and transfer of 
The Red Sea Project's utilities infrastructure. TRSDC further 
added that energy will be generated via solar panels and wind 
turbines to meet an initial demand of 210 MW with the ability to 
expand in line with the development. (Source: Trade Arabia) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Saudi Electricity Co. 

21.06 

-4.6% 

799 

Zahrat Al Waha for Trading Co. 

70.90 

-3.4% 

74 

Ash-Sharqiyah Development Co. 

89.00 

-3.3% 

153 

Alujain Corp. 

46.10 

-3.2% 

68 

Saudi Industrial Export Co. 

103.20 

-3.0% 

685 


Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Saudi Fisheries Co. 

60.00 

0.8% 

1151 

Saudi Cable Co. 

33.60 

8.6% 

848 

Saudi Electricity Co. 

21.06 

-4.6% 

799 

Saudi Arabia Refineries Co. 

100.60 

4.8% 

703 

Saudi Industrial Export Co. 

103.20 

-3.0% 

685 


Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 16, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,299 

1.3 


1.6 


-16.8 


10.7 

Abu Dhabi (ADX) 

4,952 

1.6 


2.0 


-2.4 


19.2 

Kuwait (KSE) 

5,092 

0.0 


-0.7 


-8.9 


NA 

Qatar (QE) 

10,227 

0.2 


0.1 


-1.9 


17.4 

Oman (MSM) 

3,643 

0.1 


0.4 


-8.5 


10.9 

Bahrain (BSE) 

1,447 

0.5 


-0.2 


-10.2 


14.0 

DJMENA Index 

567 

0.5 


0.5 


-6.3 


NA 

| Source: Bloomberg, Reuters 

1 








Global Stock Indices 








Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,627 


1.2 


1.2 

12.3 


28.4 

US (NASDAQ 100) 

11,924 


0.8 


0.8 

32.9 


33.1 

UK (FTSE 100) 

6,421 


1.7 


1.7 

-14.9 


NA 

Germany (DAX) 

13,139 


0.5 


0.5 

-0.8 


NA 

France (CAC 40) 

5,471 


1.7 


1.7 

-8.5 


NA 

Russia (MICEX) 

3,080 


1.8 


1.8 

1.1 


15.8 

Japan (Nikkei) 

25,907 


2.1 


2.1 

9.5 


36.0 

Hong Kong (HSI) 

26,382 


0.9 


0.9 

-6.4 


14.5 

South Korea (KOSPI) 

2,543 


2.0 


2.0 

15.7 


29.0 

China (SHCOMP) 

3,347 


1.1 


1.1 

9.7 


17.4 

India (NIFTY) 

12,780 


0.5 


0.5 

5.0 


NA 

Brazil (IBOV) 

1,06,430 


1.6 


1.6 

-8.0 


NA 

Turkey (BIST 100) 

1,293 


0.1 


0.1 

13.0 


11.4 

Egypt (EGX30) 

10,992 


-0.2 


-0.2 

-21.3 


11.7 

MSCI Emerging Markets 

1,203 


1.2 


1.2 

7.9 


22.3 

MSCI World 

2,562 


1.3 


1.3 

8.6 


31.4 

J Source: Bloomberg, Reuters 
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Commodities Prices 








Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

43.8 


2.4 


2.4 

-33.6 


-29.6 

Natural Gas ($/mmbtu) 

2.7 


-9.9 


-9.9 

16.7 


0.1 

Gold ($/oz) 

1,889 


0.0 


0.0 

24.5 


28.4 

Silver ($/oz) 

24.8 


0.4 


0.4 

38.8 


45.5 

Platinum ($/oz) 

929 


3.9 


3.9 

-3.9 


5.5 

Copper ($/t) 

7,093 


1.8 


1.8 

15.3 


22.5 

Zinc ($/t) 

2,665 


1.9 


1.9 

16.9 


9.5 

Lead ($/mt) 

1,883 


-0.2 


-0.2 

-2.1 


-7.0 

Wheat ($/bu) 

605 


0.5 


0.5 

4.7 


10.6 

Corn ($/bu) 

424 


1.1 


1.1 

5.4 


3.7 

Sugar ($/lb) 

15.5 


3.4 


3.4 

11.5 


12.7 

J Source: Bloomberg J 









Interest Rate Watch (3M Interbank Offer Rate, %) 



Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.22 

0.00 

-1.69 

0.00 

Saudi Arabia 

0.84 

0.00 

-1.39 

0.62 

UAE 

0.38 

-0.05 

-1.83 

0.16 

Kuwait 

1.44 

0.00 

-1.31 

1.22 

Qatar 

0.93 

-0.01 

-1.32 

0.70 

Bahrain 

2.25 

0.00 

-0.42 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of November 16, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Monday. S&P 500 and 
NASDAQ gained 1.2% and 0.8%, respectively. Dow Jones 
Industrial closed 1.6% higher. In Europe, UK gained 1.7%. 
Germany and France ended 0.5% and 1.7% higher, respectively. 

• Asian markets are trading mostly higher on Tuesday. China is 
down 0.2%. Japan and South Korea are trading 0.1% higher. 
Hong Kong and India are up 0.1% and 0.7%, respectively, in the 
morning session. 

• GCC markets ended in the green on Monday. Dubai and Abu 
Dhabi gained 1.3% and 1.6%, respectively. Kuwait ended flat 
while Qatar increased 0.2%. Oman and Bahrain closed 0.1% and 
0.5% higher, respectively. 

• According to reports, OPEC and allies led by Russia, known as 
OPEC+, were due to raise output by 2.0mn barrels per day in 
January as part of a steady easing of record supply cuts. With 
prices weakening, OPEC+ is considering delaying the increase or 
cutting further. (Source: Zawya) 

• Dubai Statistics Centre (DSC) stated that Dubai's inflation 
decreased by 3.41% in October 2020, when compared to the 
same month of 2019. Lower inflation is driven by a decline in the 
prices of housing, water, electricity, gas, and other fuels sectors 
by 6.96%, transport by 6.29%, and recreation and culture by 
12.22%. (Source: Zowyo) 

• According to the Sharjah Real Estate Registration Department 
(SRERD), Sharjah's real estate sector showed promise during 
3Q20, recording a total of 14,854 real estate transactions worth 
AED 4.6bn (SAR 4.7bn), up 10% over last year. (Source: Trade 
Arabia) 

• Dubai Electricity and Water Authority (Dewa) announced that 
72.4% of the work on the Phase Four of the H-Station at Al 
Aweer has been completed. Once the 829 MW fourth phase is 
complete, the station will have a total capacity of 2,825 MW. 
(Source: Trade Arabia) 

• The number of passengers at Dubai International Airport rose by 
29% in October 2020 to 1.5mn, when compared to September 
2020. On an annual basis, the number of passengers plunged by 
80% in October 2020, when compared to the same month of 
2019. (Source: Decypha) 


Coming Up 

• US' Industrial Production for October 2020 (prior: -0.6 M/M, - 
7.3% Y/Y) will be announced today. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 13 (prior: +4.3mn 
barrels) will be announced tomorrow. (Source: Trading 
Economics) 

• US jobless claims for the week ended November 14 (prior: 709K) 
will be announced on November 19. (Source: Trading Economics) 
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Contacts 




y 


Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 
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Disclaimer 




y 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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